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Outcomes to be Assessed (Syllabus outcomes being assessed by task.) 

5.1 applies consumer, financial, business, legal and employment concepts and terminology in a           
variety of contexts 

5.4  analyses key factors affecting commercial and legal decisions 
5.5   evaluates options for solving commercial and legal problems and issues 
5.6   monitors and modifies the implementation of plans designed to solve commercial and legal    
problems and issues 
5.9  works independently and collaboratively to meet individual and collective goals within specified 
timelines 

 

Task Description (What you are to do.) Note: 3 – 4 Class periods will be provided to help complete this 

task. Extra time will need to be spent at home to complete the task to gain a top mark. 
Part 1: 
Create a money diary of your income and spending for 2 weeks (this diary will be used again in a budget). 
Separate your income from various sources such as employment, allowances and gifts. Separate your 
spending into fixed and variable, including food, entertainment, gifts, transport, telephone and money owed 
to others. Compare the difference between income and expenditure and identify the purpose of any saved 
income. (Note: if you don’t earn an income complete the diary using someone in your family, or a friend.) 

Part 2: 

• As a class conduct a survey to gather information about the spending and saving patterns of individuals. 
The survey is available from Google Forms via the Google Classroom and a hard copy is attached.  The 
survey is to be conducted by each student with one representative of four age groups:  

1. 14&9 months - 20 years of age  
2. 21 – 30 years of age 
3. 31 - 45 years of age  
4. 46 – 60+ years of age.  

• In groups of about  2 – 3 students tabulate results and analyse/ comment on the following:  
a. The different reasons for savings for different people  
b. The changing nature of spending and saving according to age  
c. The factors other than age, which would have impacted on the saving and spending patterns of the people 
interviewed.  
Part 3: 
• Create a budget using Google Spreadsheet (Accessed from Google Classroom) with the data from your 
money diary. Include:  
a. all sources of income  
b. fixed expenses  
c. variable expenses  
d. disposable income.  
• Make a judgement regarding ways of reducing spending and increasing income to save for a major 
purchase (150 words).  

 

Resources/ References Suggestions (Where you might find information – not the only sources.) 
 Your work books - notes 

 Text – Concepts in Commerce 

 Research/ Assignment work 

 Videos viewed in class 

 

Assessment Criteria or Starting Ideas  (What you should be thinking about.) 
Criteria for assessing learning 
Students will be assessed on their ability to: 
 Complete all aspects of their money diary.  
 Locate and enlist 4 people to complete the survey and as part of a small group analyse the 

results.  
 Completion of a budget using Google Spreadsheet and an evaluation of how to increase 

savings. 
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Marking Guidelines – Part 2: Written Evaluation 

Question Marking Criteria  Part 1 = Money Diary Marks 

1 
Extensive completion of the money diary. All cells are completed. Income 
and expenditure is categorised and an extensive explanation (relate 
cause and effect; make the relationships between things evident; provide 
why and/or how) is given for saved income. 

5  

 
Detailed completion of the money diary. Most cells are completed. Income 
and expenditure is categorised and a detailed explanation (relate cause 
and effect; make the relationships between things evident; provide why 
and/or how) is given for saved income. 

4 

 
Satisfactory completion of the money diary. Adequate cells are completed. 
Income and expenditure is categorised and a satisfactory explanation 
(relate cause and effect; make the relationships between things evident; 
provide why and/or how) is given for saved income. 

3 

 
Elementary completion of the money diary. Some cells are completed. 
Income and expenditure is categorised and a brief explanation (relate 
cause and effect; make the relationships between things evident; provide 
why and/or how) is given for saved income. 

2 

 
Limited completion of the money diary. Limited cells are completed. 
Income and expenditure is categorised and a limited explanation (relate 
cause and effect; make the relationships between things evident; provide 
why and/or how) is given for saved income. 

1 

 Non-attempt. 0 

2 
Part 2 (a) – Conducting Survey 

Part 2 
 

The student has 4 people in the correct age groups complete the survey. 4 
 

The student has 3 people in some age groups complete the survey. 3 
 

The student has 2 people out of the 4 age groups complete the survey. 2 
 

The student has 1 person out of the 4 age groups complete the survey. 1 
 

The student did not have anyone complete the survey. 0 

2 Part 2 (b) – Analysis of survey results Part 2(b) 

 Extensive analysis (identify components and the relationship between 
them; draw out and relate implications) of reasons for spending and 

saving due to age and other factors. 

5 

 Detailed analysis of reasons for spending and saving due to age and other factors. 4 

 Satisfactory analysis of reasons for spending and saving due to age and 
other factors. 

3 

 Elementary analysis of reasons for spending and saving due to age and 
other factors. 

2 

 Limited analysis of reasons for spending and saving due to age and other factors. 1 

 Non-attempt. 0 

3 Part 3 – Creation of budget using Google Spreadsheet Marks 

 
Superior evaluation (make a judgment based on criteria) of ways of 
reducing spending and increasing income to save for a major purchase. 
Successful and detailed completion of Google Spreadsheet Budget. 

6 

 
Extensive evaluation of ways of reducing spending and increasing income 
to save for a major purchase. Successful and detailed completion of 
Google Spreadsheet Budget. 

5 

 
Detailed evaluation of ways of reducing spending and increasing income 
to save for a major purchase. Successful and detailed completion of 
Google Spreadsheet Budget. 

4 

 
Satisfactory evaluation of ways of reducing spending and increasing 
income to save for a major purchase. Satisfactory completion of Google 
Spreadsheet Budget. 

3 

 
Elementary evaluation of ways of reducing spending and increasing 
income to save for a major purchase. Partial completion of Google 
Spreadsheet Budget. 

2 

 
Limited evaluation of ways of reducing spending and increasing income to 
save for a major purchase. Limited attempt at completing spreadsheet. 

1 

 Non-attempt. 0 
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Total Marks /20 
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